
ONE LINE SUMMARY

Nielson & Associates, Inc.
albrecht & associates, inc.

INTERESTS GROSS NET REVENUE TAX OPER TOTAL FUTURE NET DISC 12%
WORKING NET REV OIL GAS OIL GAS OIL GAS AD VAL PROD EXPENSE INVEST REVENUE NET  INC

LEASE NAME FIELD (%) (%) (MB) (MMCF) (MB) (MMCF) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)

HCP 65-3 HOUSE CREEK 50.00 40.13 60.4 0.0 24.3 0.0 1,993.4 0.0 79.7 120.8 716.9 0.0 1,076.0 548.2 
HCP 72-3 HOUSE CREEK 50.00 40.00 43.0 0.0 17.2 0.0 1,411.2 0.0 56.4 85.5 581.5 0.0 687.7 382.4 
HOUSE CREEK   1-2 HOUSE CREEK 47.56 38.14 18.2 0.6 7.0 0.1 573.8 0.4 23.0 34.8 262.0 0.0 254.4 111.2 
HOUSE CREEK   2-1 HOUSE CREEK 47.56 38.14 52.5 0.0 20.0 0.0 1,652.6 0.0 66.1 100.1 262.0 0.0 1,224.4 483.2 
HOUSE CREEK   9-2 HOUSE CREEK 47.56 38.14 20.3 0.0 7.7 0.0 631.1 0.0 25.2 38.2 168.4 0.0 399.2 260.7 
HOUSE CREEK   9-3 HOUSE CREEK 47.56 38.14 31.4 1.6 12.0 0.2 986.7 0.9 39.5 59.9 262.0 0.0 626.3 254.0 
HOUSE CREEK  11-1 HOUSE CREEK 47.56 38.14 19.4 0.0 7.4 0.0 609.4 0.0 24.4 36.9 262.0 0.0 286.1 132.6 
HOUSE CREEK  14-2 HOUSE CREEK 47.56 38.14 28.6 0.0 10.9 0.0 898.6 0.0 35.9 54.5 262.0 0.0 546.2 236.9 
HOUSE CREEK  18-2 HOUSE CREEK 47.56 38.14 23.8 0.0 9.1 0.0 747.5 0.0 29.9 45.3 262.0 0.0 410.3 171.5 
HOUSE CREEK  18-4 HOUSE CREEK 47.56 38.14 18.3 0.0 7.0 0.0 571.3 0.0 22.9 34.6 234.0 0.0 279.8 164.4 
HOUSE CREEK  19-1 HOUSE CREEK 47.56 38.14 19.2 0.6 7.3 0.1 604.6 0.4 24.2 36.7 262.0 0.0 282.1 121.8 
HOUSE CREEK  19-2 HOUSE CREEK 47.56 38.14 38.9 0.0 14.8 0.0 1,222.7 0.0 48.9 74.1 262.0 0.0 837.7 346.3 
HOUSE CREEK  19-3 HOUSE CREEK 47.56 38.14 2.7 0.0 1.0 0.0 82.4 0.0 3.3 5.0 44.0 0.0 30.1 26.0 
HOUSE CREEK  23-1 HOUSE CREEK 47.56 38.14 7.7 3.9 2.9 0.4 239.5 2.3 9.7 14.7 104.9 0.0 112.5 82.7 
HOUSE CREEK  23-2 HOUSE CREEK 47.56 38.14 27.7 4.3 10.6 0.4 867.9 2.6 34.8 52.8 262.0 0.0 521.0 260.0 
HOUSE CREEK  26-1 HOUSE CREEK 47.56 38.14 93.7 5.6 35.7 0.5 2,949.4 3.4 118.1 178.9 262.0 0.0 2,393.7 932.5 
HOUSE CREEK  26-2 HOUSE CREEK 47.56 38.14 39.9 15.4 15.2 1.5 1,256.5 9.7 50.6 76.7 262.0 0.0 876.8 350.2 
HOUSE CREEK  26-3 HOUSE CREEK 47.56 38.14 42.4 4.6 16.2 0.4 1,333.6 2.8 53.5 81.0 262.0 0.0 939.9 374.6 HOUSE CREEK  26 3 HOUSE CREEK 47.56 38.14 42.4 4.6 16.2 0.4 1,333.6 2.8 53.5 81.0 262.0 0.0 939.9 374.6 
HOUSE CREEK  28-1 HOUSE CREEK 47.56 38.14 3.7 0.0 1.4 0.0 113.1 0.0 4.5 6.9 69.4 0.0 32.3 26.0 
HOUSE CREEK  28-2 HOUSE CREEK 47.56 38.14 3.4 0.0 1.3 0.0 105.9 0.0 4.2 6.4 61.6 0.0 33.6 27.4 
HOUSE CREEK  32-1 HOUSE CREEK 47.56 38.14 42.0 0.0 16.0 0.0 1,322.1 0.0 52.9 80.1 262.0 0.0 927.1 369.2 
HOUSE CREEK  32-2 HOUSE CREEK 47.56 38.14 11.5 1.1 4.4 0.1 361.1 0.6 14.5 21.9 214.5 0.0 110.9 61.2 
HOUSE CREEK  32-3 HOUSE CREEK 47.56 38.14 6.1 0.0 2.3 0.0 187.4 0.0 7.5 11.4 87.6 0.0 81.0 63.0 
HOUSE CREEK  34-2 HOUSE CREEK 47.56 38.14 67.9 0.0 25.9 0.0 2,133.0 0.0 85.3 129.3 262.0 0.0 1,656.4 709.9 
HOUSE CREEK  36-1 HOUSE CREEK 47.56 38.14 12.6 0.0 4.8 0.0 394.7 0.0 15.8 23.9 228.1 0.0 126.9 68.1 
HOUSE CREEK  38-1 HOUSE CREEK 47.56 38.14 10.6 0.0 4.1 0.0 332.1 0.0 13.3 20.1 157.3 0.0 141.4 90.7 
HOUSE CREEK  38-2 HOUSE CREEK 47.56 38.14 24.0 0.0 9.2 0.0 755.3 0.0 30.2 45.8 262.0 0.0 417.3 185.2 
HOUSE CREEK  42-2 HOUSE CREEK 47.56 38.14 10.0 0.0 3.8 0.0 313.7 0.0 12.5 19.0 209.3 0.0 72.8 40.3 
HOUSE CREEK  43-2 HOUSE CREEK 47.56 38.14 23.6 0.0 9.0 0.0 738.0 0.0 29.5 44.7 262.0 0.0 401.7 221.2 
HOUSE CREEK  44-2 HOUSE CREEK 47.56 38.14 29.8 0.0 11.4 0.0 936.9 0.0 37.5 56.8 262.0 0.0 580.6 236.2 
HOUSE CREEK  46-1 HOUSE CREEK 47.56 38.14 31.5 0.0 12.0 0.0 992.4 0.0 39.7 60.1 262.0 0.0 630.6 255.4 
HOUSE CREEK  48-1 HOUSE CREEK 47.56 38.14 6.2 0.0 2.4 0.0 194.1 0.0 7.8 11.8 117.6 0.0 57.0 40.7 
HOUSE CREEK  49-1 HOUSE CREEK 47.56 38.14 139.8 0.0 53.3 0.0 4,399.5 0.0 176.0 266.6 262.0 0.0 3,694.9 1,431.2 
HOUSE CREEK  51-1 HOUSE CREEK 47.56 38.14 24.4 0.0 9.3 0.0 767.2 0.0 30.7 46.5 262.0 0.0 428.1 177.7 
HOUSE CREEK  52-2 HOUSE CREEK 47.56 38.14 6.0 0.0 2.3 0.0 185.2 0.0 7.4 11.2 74.7 0.0 91.9 73.3 
HOUSE CREEK  53-3 HOUSE CREEK 47.56 38.14 41.0 0.0 15.6 0.0 1,289.0 0.0 51.6 78.1 262.0 0.0 897.3 367.6 
HOUSE CREEK  56-2 HOUSE CREEK 47.56 38.14 61.8 0.0 23.6 0.0 1,943.6 0.0 77.7 117.8 262.0 0.0 1,486.1 583.6 
HOUSE CREEK  57-2 HOUSE CREEK 47.56 38.14 20.9 0.0 8.0 0.0 657.5 0.0 26.3 39.8 262.0 0.0 329.3 139.8 
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HOUSE CREEK  62-2 HOUSE CREEK 47.56 38.14 88.6 0.0 33.8 0.0 2,787.5 0.0 111.5 168.9 262.0 0.0 2,245.1 874.9 
HOUSE CREEK  65-2 HOUSE CREEK 47.56 38.14 64.0 0.0 24.4 0.0 2,009.4 0.0 80.4 121.8 262.0 0.0 1,545.3 654.7 
HOUSE CREEK  71-1 HOUSE CREEK 47.56 38.14 39.7 0.0 15.1 0.0 1,244.6 0.0 49.8 75.4 262.0 0.0 857.4 409.8 
HOUSE CREEK  73-1 HOUSE CREEK 47.56 38.14 12.4 11.2 4.7 1.1 386.0 6.7 15.7 23.8 170.7 0.0 182.4 118.6 
HOUSE CREEK  76-2 HOUSE CREEK 47.56 38.14 48.1 44.4 18.4 4.2 1,514.6 28.3 61.7 93.5 262.0 0.0 1,125.7 445.1 
HOUSE CREEK  83-1 HOUSE CREEK 47.56 38.14 4.7 0.0 1.8 0.0 143.7 0.0 5.7 8.7 69.9 0.0 59.4 47.6 
HOUSE CREEK  85-1 HOUSE CREEK 47.56 38.14 81.1 0.0 30.9 0.0 2,552.1 0.0 102.1 154.7 262.0 0.0 2,033.3 793.6 
HOUSE CREEK  89-1 HOUSE CREEK 47.56 38.14 12.5 0.0 4.8 0.0 391.0 0.0 15.6 23.7 192.5 0.0 159.2 102.1 
HOUSE CREEK  89-2 HOUSE CREEK 47.56 38.14 46.3 0.0 17.7 0.0 1,453.9 0.0 58.2 88.1 262.0 0.0 1,045.6 480.5 
HOUSE CREEK  95-1 HOUSE CREEK 47.56 38.14 37.7 0.0 14.4 0.0 1,184.7 0.0 47.4 71.8 262.0 0.0 803.5 321.7 
HOUSE CREEK 105-2 HOUSE CREEK 47.56 38.14 8.2 0.0 3.1 0.0 257.9 0.0 10.3 15.6 156.6 0.0 75.4 49.4 
HOUSE CREEK 106-1 HOUSE CREEK 47.56 38.14 150.6 0.0 57.4 0.0 4,721.7 0.0 188.9 286.1 262.0 0.0 3,984.7 1,854.7 
HOUSE CREEK 110-1 HOUSE CREEK 47.56 38.14 19.1 0.0 7.3 0.0 598.4 0.0 23.9 36.3 262.0 0.0 276.2 138.5 
HOUSE CREEK 113-1 HOUSE CREEK 47.56 38.14 4.1 0.0 1.6 0.0 128.6 0.0 5.1 7.8 82.6 0.0 33.0 25.2 
HOUSE CREEK 115-1 HOUSE CREEK 47.56 38.14 30.7 0.4 11.7 0.0 965.9 0.2 38.6 58.5 262.0 0.0 606.9 276.3 
HOUSE CREEK 115-2 HOUSE CREEK 47.56 38.14 129.4 0.4 49.4 0.0 4,072.9 0.2 162.9 246.8 262.0 0.0 3,401.3 1,318.6 
HOUSE CREEK 118-1 HOUSE CREEK 47.56 38.14 4.2 0.3 1.6 0.0 130.9 0.2 5.2 7.9 93.4 0.0 24.5 18.1 
HOUSE CREEK 119-1 HOUSE CREEK 47.56 38.14 3.1 0.3 1.2 0.0 96.2 0.2 3.9 5.8 74.2 0.0 12.4 9.6 HOUSE CREEK 119 1 HOUSE CREEK 47.56 38.14 3.1 0.3 1.2 0.0 96.2 0.2 3.9 5.8 74.2 0.0 12.4 9.6 
HOUSE CREEK 121-1 HOUSE CREEK 47.56 38.14 41.3 0.3 15.7 0.0 1,295.5 0.2 51.8 78.5 262.0 0.0 903.3 413.1 
HOUSE CREEK 121-2 HOUSE CREEK 47.56 38.14 39.2 0.5 15.0 0.0 1,234.6 0.3 49.4 74.8 262.0 0.0 848.6 339.1 
HOUSE CREEK 127-1 HOUSE CREEK 47.56 38.14 26.6 0.4 10.1 0.0 835.8 0.2 33.4 50.7 262.0 0.0 489.9 201.5 
HOUSE CREEK 127-2 HOUSE CREEK 47.56 38.14 35.8 0.6 13.6 0.1 1,124.0 0.4 45.0 68.1 200.2 0.0 811.1 370.4 
HOUSE CREEK 128-2 HOUSE CREEK 47.56 38.14 105.2 0.3 40.1 0.0 3,306.2 0.2 132.3 200.4 262.0 0.0 2,711.7 1,105.0 
HOUSE CREEK 129-1 HOUSE CREEK 47.56 38.14 37.8 0.5 14.4 0.0 1,180.7 0.3 47.2 71.6 240.9 0.0 821.3 475.9 
HOUSE CREEK 129-2 HOUSE CREEK 47.56 38.14 20.5 0.5 7.8 0.0 638.7 0.3 25.6 38.7 195.5 0.0 379.2 250.5 
HOUSE CREEK 133-1 HOUSE CREEK 47.56 38.14 13.2 0.3 5.0 0.0 414.3 0.2 16.6 25.1 235.8 0.0 137.0 72.5 
HOUSE CREEK 135-1 HOUSE CREEK 47.56 38.14 23.1 0.4 8.8 0.0 725.6 0.2 29.0 44.0 256.7 0.0 396.1 211.0 
HOUSE CREEK 135-2 HOUSE CREEK 47.56 38.14 130.2 0.5 49.6 0.0 4,091.8 0.3 163.7 248.0 262.0 0.0 3,418.4 1,388.3 
HOUSE CREEK 137-1 HOUSE CREEK 47.56 38.14 135.6 0.4 51.7 0.0 4,266.3 0.2 170.7 258.5 262.0 0.0 3,575.3 1,385.4 
HOUSE CREEK 137-2 HOUSE CREEK 47.56 38.14 40.8 0.4 15.6 0.0 1,285.1 0.2 51.4 77.9 262.0 0.0 894.0 356.5 
HOUSE CREEK 139-1 HOUSE CREEK 47.56 38.14 58.3 0.3 22.2 0.0 1,833.2 0.2 73.3 111.1 262.0 0.0 1,386.9 545.6 
HOUSE CREEK 139-2 HOUSE CREEK 47.56 38.14 54.2 0.3 20.7 0.0 1,705.0 0.2 68.2 103.3 262.0 0.0 1,271.6 501.4 
HOUSE CREEK 141-1 HOUSE CREEK 47.56 38.14 23.7 0.3 9.0 0.0 745.2 0.2 29.8 45.2 262.0 0.0 408.3 170.2 
HOUSE CREEK 141-2 HOUSE CREEK 47.56 38.14 142.9 0.7 54.5 0.1 4,495.7 0.4 179.8 272.5 262.0 0.0 3,781.8 1,464.6 
HOUSE CREEK 143-1 HOUSE CREEK 47.56 38.14 14.5 0.4 5.5 0.0 451.4 0.2 18.1 27.4 184.9 0.0 221.3 145.1 
HOUSE CREEK 146-1 HOUSE CREEK 47.56 38.14 27.3 0.3 10.4 0.0 859.0 0.2 34.4 52.1 262.0 0.0 510.7 209.4 
HOUSE CREEK 146-2 HOUSE CREEK 47.56 38.14 24.3 0.3 9.3 0.0 763.8 0.2 30.6 46.3 262.0 0.0 425.1 176.6 
HOUSE CREEK 148-1 HOUSE CREEK 47.56 38.14 70.0 0.4 26.7 0.0 2,202.7 0.2 88.1 133.5 262.0 0.0 1,719.3 673.2 
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HOUSE CREEK 148-2 HOUSE CREEK 47.56 38.14 73.4 0.4 28.0 0.0 2,305.2 0.2 92.2 139.7 262.0 0.0 1,811.5 780.0 
HOUSE CREEK 148-3 HOUSE CREEK 47.56 38.14 70.6 0.4 26.9 0.0 2,221.6 0.2 88.9 134.6 262.0 0.0 1,736.2 679.7 
HOUSE CREEK 150-1 HOUSE CREEK 47.56 38.14 22.2 0.3 8.5 0.0 697.6 0.2 27.9 42.3 262.0 0.0 365.5 150.7 
HOUSE CREEK 153-1 HOUSE CREEK 47.56 38.14 42.9 0.4 16.4 0.0 1,345.9 0.2 53.8 81.6 262.0 0.0 948.7 450.4 
HOUSE CREEK 153-2 HOUSE CREEK 47.56 38.14 27.2 0.3 10.4 0.0 856.0 0.2 34.2 51.9 262.0 0.0 508.0 208.4 
HOUSE CREEK 154-2 HOUSE CREEK 47.56 38.14 33.5 1.1 12.8 0.1 1,050.1 0.6 42.0 63.7 262.0 0.0 683.0 316.7 
HOUSE CREEK 155-1 HOUSE CREEK 47.56 38.14 56.8 0.3 21.7 0.0 1,787.0 0.2 71.5 108.3 262.0 0.0 1,345.4 529.7 
HOUSE CREEK 159-1 HOUSE CREEK 47.56 38.14 26.6 0.3 10.1 0.0 836.3 0.2 33.5 50.7 262.0 0.0 490.3 201.6 
HOUSE CREEK FIXED COST HOUSE CREEK 47.56 38.14 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 38,238.7 0.0 (38,238.7) (12,715.8)

     PROVED DEVELOPED PRODUCING 3,367.0 106.2 1,286.1 10.1 105,948.4 65.4 4,240.6 6,424.4 58,135.0 0.0 37,213.9 19,402.3 

HCP 10-2 HOUSE CREEK 6.25 5.02 81.8 0.0 4.1 0.0 339.3 0.0 13.6 20.6 114.4 15.6 175.2 69.8 
HCP 27-1 HOUSE CREEK 6.25 5.02 78.7 0.0 3.9 0.0 326.6 0.0 13.1 19.8 112.0 15.6 166.1 66.3 
HCP 47-1 HOUSE CREEK 62.50 50.16 81.8 0.0 41.1 0.0 3,384.9 0.0 135.4 205.1 1,142.4 156.3 1,745.8 727.9 
HCP 53-1 HOUSE CREEK 12.50 10.00 81.8 0.0 8.2 0.0 673.7 0.0 26.9 40.8 227.9 35.6 342.4 143.2 
HCP 57-1 HOUSE CREEK 50.00 40.00 81.8 0.0 32.7 0.0 2,693.8 0.0 107.8 163.2 911.5 142.5 1,368.8 577.8 
HCP 75-1 HOUSE CREEK 50.00 40.00 81.8 0.0 32.7 0.0 2,698.7 0.0 107.9 163.5 912.3 125.0 1,390.0 574.3 HCP 75 1 HOUSE CREEK 50.00 40.00 81.8 0.0 32.7 0.0 2,698.7 0.0 107.9 163.5 912.3 125.0 1,390.0 574.3 
HCP 76-1 HOUSE CREEK 50.00 40.00 81.8 0.0 32.7 0.0 2,699.9 0.0 108.0 163.6 912.2 125.0 1,391.1 570.0 
MARQUIS 1 HOUSE CREEK 25.00 20.00 81.8 0.0 16.4 0.0 1,350.6 0.0 54.0 81.8 456.2 106.3 652.3 242.1 
WHIPPLE 6-1 HOUSE CREEK 6.25 5.02 81.8 0.0 4.1 0.0 339.1 0.0 13.6 20.6 114.3 17.8 172.9 68.4 

     PROVED DEVELOPED NON-PRODUCING 733.2 0.0 175.9 0.0 14,506.7 0.0 580.3 879.1 4,903.1 739.7 7,404.5 3,039.7 

Sec 10 NW PUD HOUSE CREEK 37.50 30.00 81.8 0.0 24.5 0.0 2,029.6 0.0 81.2 123.0 685.1 327.4 813.0 202.2 
Sec 15 NW PUD HOUSE CREEK 12.50 10.03 81.8 0.0 8.2 0.0 680.6 0.0 27.2 41.2 229.1 109.1 273.9 62.9 
Sec 16 NE PUD HOUSE CREEK 50.00 40.13 81.8 0.0 32.8 0.0 2,716.7 0.0 108.7 164.6 915.2 436.6 1,091.6 272.2 
Sec 16 NW PUD HOUSE CREEK 50.00 40.13 81.8 0.0 32.8 0.0 2,717.9 0.0 108.7 164.7 915.5 436.6 1,092.3 267.3 
Sec 16 SW PUD HOUSE CREEK 50.00 40.13 81.8 0.0 32.8 0.0 2,718.5 0.0 108.7 164.7 915.7 436.6 1,092.7 264.9 
Sec 18 NE PUD HOUSE CREEK 50.00 40.13 81.8 0.0 32.8 0.0 2,717.3 0.0 108.7 164.7 915.4 436.6 1,091.9 269.7 
Sec 18 SE PUD HOUSE CREEK 75.00 60.19 81.8 0.0 49.3 0.0 4,074.1 0.0 163.0 246.9 1,372.6 654.9 1,636.9 412.2 
Sec 21 NE PUD HOUSE CREEK 12.50 10.03 81.8 0.0 8.2 0.0 680.8 0.0 27.2 41.3 229.2 109.1 273.9 62.3 
Sec 21 SE PUD HOUSE CREEK 50.00 40.00 81.8 0.0 32.7 0.0 2,708.0 0.0 108.3 164.1 913.9 436.6 1,085.1 262.3 
Sec 22 NW PUD HOUSE CREEK 31.25 25.02 81.8 0.0 20.5 0.0 1,694.6 0.0 67.8 102.7 571.6 272.9 679.7 161.4 
Sec 23 SE PUD HOUSE CREEK 50.00 40.00 81.8 0.0 32.7 0.0 2,708.6 0.0 108.3 164.1 914.0 436.6 1,085.5 260.0 
Sec 25 SE PUD HOUSE CREEK 50.00 40.13 81.8 0.0 32.8 0.0 2,719.1 0.0 108.8 164.8 915.8 436.6 1,093.2 262.6 
Sec 27 NE PUD HOUSE CREEK 50.00 40.13 81.8 0.0 32.8 0.0 2,719.8 0.0 108.8 164.8 916.0 436.6 1,093.6 260.2 
Sec 29 NE PUD HOUSE CREEK 6.26 5.02 81.8 0.0 4.1 0.0 340.1 0.0 13.6 20.6 114.6 54.7 136.6 31.6 
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Sec 29 NW PUD HOUSE CREEK 12.50 10.03 81.8 0.0 8.2 0.0 680.3 0.0 27.2 41.2 229.1 109.1 273.6 64.0 
Sec 29 SE PUD HOUSE CREEK 4.70 3.76 81.8 0.0 3.1 0.0 255.1 0.0 10.2 15.5 86.0 41.0 102.5 23.7 
Sec 30 NE PUD HOUSE CREEK 12.50 10.03 81.8 0.0 8.2 0.0 680.1 0.0 27.2 41.2 229.1 109.1 273.5 64.5 
Sec 30 SE PUD HOUSE CREEK 12.50 10.03 81.8 0.0 8.2 0.0 680.3 0.0 27.2 41.2 229.1 109.1 273.6 64.0 
Sec 4 NE PUD HOUSE CREEK 25.00 20.63 82.4 0.0 17.0 0.0 1,408.3 0.0 56.3 85.3 466.2 218.3 582.1 136.9 
Sec 4 NW PUD HOUSE CREEK 37.50 30.06 81.8 0.0 24.6 0.0 2,037.7 0.0 81.5 123.5 686.7 327.4 818.6 192.8 
Sec 4 SE PUD HOUSE CREEK 100.00 78.63 81.5 0.0 64.0 0.0 5,296.5 0.0 211.9 321.0 1,806.3 873.1 2,084.2 514.2 
Sec 4 SW PUD HOUSE CREEK 50.00 40.13 81.8 0.0 32.8 0.0 2,717.3 0.0 108.7 164.7 915.4 436.6 1,091.9 269.7 
Sec 8 NE PUD HOUSE CREEK 50.00 40.13 81.8 0.0 32.8 0.0 2,717.9 0.0 108.7 164.7 915.5 436.6 1,092.3 267.3 

     PROVED UNDEVELOPED 1,882.3 0.0 576.3 0.0 47,699.1 0.0 1,908.0 2,890.6 16,087.2 7,681.1 19,132.3 4,648.7 

TOTAL HOUSE CREEK FIELD 5,982.5 106.2 2,038.3 10.1 168,154.3 65.4 6,728.8 10,194.1 79,125.4 8,420.7 63,750.7 27,090.7 

BUFFALO 044043  2 BONANZA 42.00 34.79 1.8 0.0 0.6 0.0 50.8 0.0 2.5 3.1 43.3 0.0 1.5 1.3 
BUFFALO 044043  3 BONANZA 42.00 34.79 6.7 0.0 2.3 0.0 188.5 0.0 9.4 11.4 155.3 0.0 9.9 8.1 
BUFFALO 044043  7 BONANZA 42.00 34.79 50.9 0.0 17.7 0.0 1,478.5 0.0 73.9 89.6 699.4 0.0 492.4 196.8 
BUFFALO 044043 1 BONANZA 42.00 34.79 26.7 0.0 9.3 0.0 771.6 0.0 38.6 46.8 504.0 0.0 145.8 93.0 BUFFALO 044043 1 BONANZA 42.00 34.79 26.7 0.0 9.3 0.0 771.6 0.0 38.6 46.8 504.0 0.0 145.8 93.0 
BUFFALO 044043 15 BONANZA 42.00 34.79 87.6 0.0 30.5 0.0 2,545.2 0.0 127.3 154.2 1,652.9 0.0 488.6 221.6 
BUFFALO 044043 18 BONANZA 42.00 34.79 8.8 0.0 3.1 0.0 255.9 0.0 12.8 15.5 178.2 0.0 39.5 19.4 
MACINTOSH BRWK B 1 BONANZA 46.37 37.34 74.5 0.0 27.8 0.0 2,325.2 0.0 116.3 140.9 1,420.2 0.0 647.9 288.4 
MACINTOSH BRWK C 2 BONANZA 46.37 37.34 61.0 0.0 22.8 0.0 1,901.3 0.0 95.1 115.2 1,132.3 0.0 558.7 268.2 
MACINTOSH BRWK C 5 BONANZA 46.37 37.34 149.6 0.0 55.9 0.0 4,677.1 0.0 233.9 283.4 2,415.1 0.0 1,744.7 537.0 
MACINTOSH BRWK C 8 BONANZA 46.37 37.34 16.8 0.0 6.3 0.0 524.6 0.0 26.2 31.8 266.9 0.0 199.7 80.8 
STATE 03593 1 BONANZA 42.00 35.42 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
STATE 03593 3 BONANZA 42.00 35.42 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
STATE 04198 2 BONANZA 42.00 35.21 19.9 0.0 7.0 0.0 584.5 0.0 29.2 35.4 397.9 0.0 97.5 51.8 
STATE 04198 4 BONANZA 42.00 35.21 206.7 0.0 72.8 0.0 6,085.9 0.0 304.3 368.8 2,689.7 0.0 2,178.4 806.8 

     PROVED DEVELOPED PRODUCING 711.0 0.0 256.0 0.0 21,389.0 0.0 1,069.4 1,296.2 11,555.2 0.0 6,604.4 2,573.1 

TOTAL BONANZA FIELD 711.0 0.0 256.0 0.0 21,389.0 0.0 1,069.4 1,296.2 11,555.2 0.0 6,604.4 2,573.1 



ONE LINE SUMMARY

Nielson & Associates, Inc.
albrecht & associates, inc.

INTERESTS GROSS NET REVENUE TAX OPER TOTAL FUTURE NET DISC 12%
WORKING NET REV OIL GAS OIL GAS OIL GAS AD VAL PROD EXPENSE INVEST REVENUE NET  INC

LEASE NAME FIELD (%) (%) (MB) (MMCF) (MB) (MMCF) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)

SHEPPERSON RANCH 1 HOMESTEAD 20.00 16.18 124.9 0.0 20.2 0.0 1,611.4 0.0 112.8 97.7 936.1 0.0 464.8 222.6 
SHEPPERSON RANCH 2 HOMESTEAD 20.00 16.18 779.0 0.0 126.0 0.0 10,080.0 0.0 705.6 610.8 2,934.7 0.0 5,828.9 1,675.1 
SHEPPERSON RANCH 3 HOMESTEAD 20.00 16.18 157.8 0.0 25.5 0.0 2,037.6 0.0 142.6 123.5 1,096.4 0.0 675.2 295.7 

     PROVED DEVELOPED PRODUCING 1,061.8 0.0 171.8 0.0 13,729.0 0.0 961.0 832.0 4,967.1 0.0 6,968.9 2,193.4 

TOTAL HOMESTEAD FIELD 1,061.8 0.0 171.8 0.0 13,729.0 0.0 961.0 832.0 4,967.1 0.0 6,968.9 2,193.4 

PHEASANT FEE 2-18 PHEASANT 38.78 30.72 107.0 0.0 32.9 0.0 2,590.2 0.0 181.3 157.0 1,097.2 0.0 1,154.7 497.4 

     PROVED DEVELOPED PRODUCING 107.0 0.0 32.9 0.0 2,590.2 0.0 181.3 157.0 1,097.2 0.0 1,154.7 497.4 

PHEASANT FEE 2-18 PDNP PHEASANT 38.78 30.72 41.0 0.0 12.6 0.0 1,034.3 0.0 72.4 62.7 68.2 38.8 792.2 473.2 

     PROVED DEVELOPED NON-PRODUCING 41.0 0.0 12.6 0.0 1,034.3 0.0 72.4 62.7 68.2 38.8 792.2 473.2 

TOTAL PHEASANT FIELD 148.0 0.0 45.4 0.0 3,624.5 0.0 253.7 219.6 1,165.5 38.8 1,946.9 970.6 

TENNECO GOVT 2607-A 3 RATTLESNAKE 83.65 67.27 32.3 23.6 21.7 11.3 1,766.1 2.8 106.1 107.2 1,146.0 0.0 409.6 255.9 

     PROVED DEVELOPED PRODUCING 32.3 23.6 21.7 11.3 1,766.1 2.8 106.1 107.2 1,146.0 0.0 409.6 255.9 

TOTAL RATTLESNAKE FIELD 32.3 23.6 21.7 11.3 1,766.1 2.8 106.1 107.2 1,146.0 0.0 409.6 255.9 

CALUMET CG UNIT EAST CALUMET 6.51 4.69 1,155.6 180.6 54.2 8.5 4,720.1 83.1 0.0 345.8 3,379.6 0.0 1,077.7 792.0 

     PROVED DEVELOPED PRODUCING 1,155.6 180.6 54.2 8.5 4,720.1 83.1 0.0 345.8 3,379.6 0.0 1,077.7 792.0 

TOTAL EAST CALUMET FIELD 1,155.6 180.6 54.2 8.5 4,720.1 83.1 0.0 345.8 3,379.6 0.0 1,077.7 792.0 

     TOTAL PROVED DEVELOPED PRODUCING 6,434.6 310.4 1,822.6 29.9 150,142.8 151.4 6,558.5 9,162.6 80,280.2 0.0 53,429.2 25,714.2

     TOTAL PROVED DEVELOPED NON-PRODUCING 774.2 0.0 188.5 0.0 15,541.0 0.0 652.7 941.8 4,971.4 778.5 8,196.8 3,512.9 

     TOTAL PROVED UNDEVELOPED 1,882.3 0.0 576.3 0.0 47,699.1 0.0 1,908.0 2,890.6 16,087.2 7,681.1 19,132.3 4,648.7 

TOTAL 9,091.2 310.4 2,587.4 29.9 213,383.0 151.4 9,119.1 12,994.9 101,338.8 8,459.5 80,758.3 33,875.8 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 1.8)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (Photoshop 4 Default CMYK)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo true
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (Emulate Photoshop 4)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /SyntheticBoldness 1.000000
  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [1200 1200]
  /PageSize [612.000 792.000]
>> setpagedevice


